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Our
Sector
Focus

GOOD HEALTH DECENT WORK AND
AND WELL-BEING ECONOMIC GROWTH

CLEAN WATER
AND SANITATION

INDUSTRY, INNOVATION 13 CLIMATE
ANDINFRASTRUCTURE ACTION

11 SUSTAINABLE CITIES 1 2 RESPONSIBLE
AND COMMUNITIES CONSUMPTION
AND PRODUCTION
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Services

Agriculture-and
Agribusiness

Waste Managélﬁﬁ'ent &
Recycling™ % -
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Our :
Services 12
Offe ri ng Valuation

Business Valuation

Valuation of Portfolio of Funds

Valuation Reviews

Fairness Opinion

Intellectual Property Valuation
Goodwill & Intangible Asset
Impairment

IFRS Valuation

Business Combination PPA

Financial Modelling

Financial Model Build
Financial Model Review
Training

FP&A

M&A Modelling
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About Us

Leadership
Team

DIRECTOR-VALUATION AND
FINANCIAL MODELLING

Fellow Chartered and Certified
Accountant

15+ years in finance

Previously at EY (Manager - corporate
finance)

500+ hours of modelling across
project finance, corporate finance
and renewable energy modelling

25+ valuations carried out in the
Indian Ocean, Eastern and Western
Africa across real estate . banking and

financial institution.

DIRECTOR-VALUATION

CFA Charterholder and FCA

20+ years in finance

Previously at EY (Senior Manager -
Global Delivery Services)

100+ valuations carried out in
Middle East Asia, Northern Africa,
India and USA across the banking
and financial institution, real
estate, mining and fast-moving

consumer gOOdS sectors.
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About Us

Tedam

Part of a wider financial
services group
comprising of 10
analysts and senior
transactors from
Madagascar, Mauritius,

Kenya, South-Africa.

ASSISTANT MANAGER
FINANCIAL MODELLING

Mcom., Finance - Great Zimbabwe
university

Certified FMVA analyst

Advanced Financial Modeler (FMI
Institute)

6+ years in financial modelling,
valuation and project finance
advisory in the infrastructure
space (covering mostly wind farms

and solar farms in South Africa)

ANALYST
VALUATION & FINANCIAL MODELLING

Bachelor of Commerce from
Strathmore University
CFA level 1
Worked at Unilever and Naivas before
joining Numeris
Strong expertise in FP&A, financial
analysis, forecasting, and financial
modelling

Currently pursuing FMVA certification

ANALYST
VALUATION & FINANCIAL MODELLING

Bachelor in Business management
Completing Masters in
Development Finance from
Strathmore University

13+ years of experience in finance,
business development, and
commercial management.
Certified FMVA analyst

Strong expertise in financial
modelling, strategic financial
planning, project finance, and ESG

integration.
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Team credentials — Financial Modelling & Valuation

Infrastructure
modelling

225MW+ Wind Farm
Projects in Mauritius and
South Africa

135MW+ Solar Farm projects
in Mauritius and South
Africa

Waste recycling plant in
Mauritius

University housing in Nigeria

Fund Raising Valuation

- Valuation of a banking
group in Ivory Coast

IPO valuations relating to
companies in the financial
services space, logistics
and diversified
conglomerates

M&A modelling

Large smart meter
manufacturer in Ethiopia
Largest fintech company
in Ethiopia

Pre-series A fund for
Kenya tech startup

Silica Sand project
Ethiopia

M&A valuation
Commercial real estate
Middle East/USA
4-Star business Hotel
Models for sovereign
wealth funds Middle East
Law firm
Recruitment company
Cloud technologies
Mobile Radio Space
Start-ups

Debt modelling

SWAC project Mauritius
Large construction company
Grade C construction
company Mauritius

4 Star Hotel Mauritius

Purchase Price
allocation

Unquoted securities in
Telecom, Banking, Insurance,
Oil & Gas
Employee stock options
Portfolio Investments:

+ Stocks

* Bonds

+ Shariah instruments

+ Derivatives




CONTACT US

Thank You
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The Generadl « There is no shortage of capital
Observation looking at Africa but there is a
limited pipeline of bankable projects

* |nvestor readiness Is about walking
the pathway towards bankability

« Bankability goes beyond land + PPA
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>600m people
without
electricity

aCcCess

Despite efforts, electrification
rates in Sub-Saharan Africa are
still very low compared to the

rest of the world.

Population Without Electricity by Country (in millions)

Nigeria

Uganda

Kenya

Ethiopia

South Africa

Tanzania

Democratic Republic of the Congo
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Installation
capacity
will need to
increase

by 3X

In order to meet the climate
goals set out under the Paris
Agreement: 250GW will be
needed by 2030

Source: Irena, ‘Global Landscape of Renewable Energy Finance’; Link

Required investment
in Renewable energy

1
2%
2000-2020 — B 60 USD Billion

OF GLOBAL
INVESTMENT

w
9.1%

2026-2030 — — 203 USD Billion

OF GLOBAL
INVESTMENT

w
9.4%

2 6 5 USD Billion

2031-2035 —

OF GLOBAL
INVESTMENT



https://etafplatform.org/-/media/Files/IRENA/Agency/Publication/2023/Feb/IRENA_CPI_Global_RE_finance_2023.pdf

wnzets  Africa’s infrastructure paradox

. Sourcing Conducting Obtaining Securing T :
80% of infrastructure and selecting feasibility approvals & guarantees AEe Freparing
riorit study/ stakeholder and offtake MR IGEL LT
P y y design transaction

Project stage . .
projects business plan/ engagement / agreements

projects in Africa fail at the
A

feasibility and business- Financial close
plan stage, limiting access

to essential services

total projects feasibility/ planning Further 50% drop off
unde_r . stage rate between feasibility/
consideration planning stage and

at stage financial close

Percent of ._| 80% drop off rate at

Low technical capabilities, as well as limited financial resources being dedicated to developing feasibility
studies and business plans, result in many being rejected.

In many African countries, weak country balance sheets and limited banking access for offtakers/
commodity buyers impede projects, especially mega-projects, from obtaining required guarantees.



https://www.mckinsey.com/~/media/McKinsey/Industries/Capital%20Projects%20and%20Infrastructure/Our%20Insights/Solving%20Africas%20infrastructure%20paradox/Solving-Africas-infrastructure-paradox.pdf

numzris  Key reasons for non-bankability (erar piatform)

12%

450 Lack of Project Readiness and
Y0 Comprehensive Planning 10%

2 50 Lack of Offtake Attractiveness
A) and Financial Structures . 8%
12 Lack of an Experienced Project
%
A

Team and Solid Track Record

1 O No proper risk analysis and
% Size Considerations

No alignment with Sustainable
8% Development Goals, ESG and
Country’s Priorities
45%

Source: IRENA, ‘Five Pillars That Determine Commercial Renewables Projects’ Bankability’; Link



https://www.irena.org/News/expertinsights/2024/Apr/Five-Pillars-That-Determine-Commercial-Renewables-Projects-Bankability

numzris  How do we support developers
across the development cycle?

Operational

Pre-bid modelling peration:

IFRS reporting

valuation Exit valuation

Re-financing




numzeis  Allis hot gloomy

These projects show what is possible in Africa when sponsors approach projects diligently

w']hii; e

Noor Ouarzazate Solar- = Lake Turkana Wmd

eo ™

/l
Complex Morrocco NS Power Kenya’| |

WTT 1 fe

» 1650 MW solar power

+ 580 MW solar power « 310 MW Wind power
* Fully operational 2019

+ Partially operational 2016  Fully Operational 2018

Adama Wind Farm aiba N’Dlaye ngdﬁfg f“hn
Ethiopia™™ Farm, Senegal’

+ 204 MW wind power * 159 MW solar power
* Fully operational 2015  Fully operational 2020
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Few initiatives are already
bearing their fruits

Climate ©® e
Financing Platform
Investment

GET.invest
Platform ga

GET.invest is a European
programme that mobilises
investment in renewable energy in
developing countries. It provides
tailored financial advisory services,
including matchmaking between

project developers and financiers.

The Climate Investment Platform
(CIP) — a collaboration between
IRENA and UNDP - helps match
bankable renewable energy projects
with investors. CIP particularly
focuses on least developed nations
and on enabling frameworks and
policies that support investment

flows.

Launched by IRENA, ETAF is a
global initiative focused on
renewable energy in
developing countries with an
emphasis on Africa. ETAF
already secured about 20
financial closures for renewable

energy projects.




numzRris  Formula for success

Fund raising for infrastructure [o[191113% bottlenecks and
projects is project risks well in advance

Prepare a Seek independent advice

before yougo  (legal, financial, technical)
to market
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ENVIRONMENTAL

Developers need to demonstrate
environmental stewardship throughout the
entire project lifecycle.

+ Sustainable resource extraction

» Waste Management

* Minimizing land use impacts

» Protection of biodiversity

By proactively addressing these
concerns, the project mitigates
environmental risks that could lead to
delays, regulatory challenges, or
increased costs.

@ SOCIAL

Focus on the project's impact on
communities and stakeholders.
Engage with local communities
Transparent communication
Deliver tangible benefits — creating
local jobs, improve infrastructure,
strengthen community relationships.

A project that is socially responsible
reduces the risk of local opposition,
enhances its social license to operate,
and creates a positive brand image, and
these factors can significantly reduce the
risk of an investment.

Role of Sustainability (ESG factors)
in Investor Readiness

GOVERNANCE

Strong governance structures are vital to
ensuring that a renewable energy project
operates efficiently, ethically, and in
compliance with all regulatory
requirements.

Clear governance practices, such as
transparent reporting and clear decision-
making processes

Accountability measures, such as
independent audits and regular ESG
performance disclosure

Strong leadership committed to ethical
practices.

Governance also plays a crucial role in
managing risks such as corruption, project
delays, or operational inefficiencies, which
could affect investor returns.




CONTACT US

Thank You
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CASE STUDY \\

&

/
Madagascar’s leading clean energy company, deve@@
hybridisation of HFO plants N

Expanding into renewable energy for Commercial and

/
/
\ /

3 solar PV plants in operation across Madagascatr, in k 4

: . , N
locations such as Diego, Majunga and Tamatave. -

Industrial projects (C&l).

More than 3 000 beneficiaries, local job creation, ecom)Q/

growth and direct community development.



CASE STUDY LIEreEngwéw thweare

Innovative solutions
Grid-connected and captive solar

PV plants

Project developer

Developer of emission reduction projects

Diverse expertise

Design, construction and operation of the solar
power plant on the customer’s premises,

entirely carried out by Lidera Green Power

Lidera Green Power is a renewable energy
independent power producer based in Madagascar




CASE STUDY .

Current achievement ™ - QY.

Phase 1: 1,25 MWc¢
| Phase 2: 10 MWc

Phase 1: 2 MWc
Phase 2 : 18 MWc

* The technology used is grid-connected solar PV plants Diego '
Phase 1: 24 MWc
* Lidera Green Power has developped in its 1st phases of 5.6 | Phase2:7.6MWc |

MW online across it’s three sites since 2020 :
* Diego: 2.4 MWp
 Majunga : 1.25 MWp
« Tamatave : 2 MWp

* Phase 2 is expected to be in commercial operation in 2026,

will bring online a further 36.4 MW across the three sites

» C&l projects under negociation in the capital city of

Antananarivo




Short-term, medium
term and long term
objectives

@ WL




LIDERA
chrE e Green Power w

Lidera Green
Power’s Impact

through climate action projects

- Contribution in the fight against
. e contripution In the Tl agains
Metric tonnes of CO2 climate change el

avoided per year

Reduce carbon » Makes the energy sources more
emissions climate resilient.

Reduction in fuel oil « Since the solar panels are able to

used to supply energy contribute to the grid

Substitution to the use « injected directly into the national
of fuel oll company electrical network

3,000 + People given
access to clean
electricity

* Only 34% of Madagascar’s population
has access to electricity




LIDERA @

Green Power

CONTACT US

Head office

Lidera Green Power PCC

c/o Imara Trust Company Ltd

oth floor NeXSky Building, Cybercity 72201
Ebene, Mauritius

______________________________________________________________________ Building the

Tidiani Jeff TALL

o future with

Mail : jeff.tall@lideragp.com

LIDERA GREEN POWER
https://www.lideragp.com/

contact@lideragp.com

Mobile : +261 (0) 32 03 780 29

Alhambra Gallery, Ankadimbahoaka C I e a n e r e n e rgy

Antananarivo ,Madagascar


https://www.lideragp.com/
mailto:contact@lideragp.com
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